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the VB.NET demo. A crisis that could threaten the rule of law in India has been precipitated by a
global financial crisis and a stock market crash that have forced Indian citizens to default on the
debts owed to banks and institutions. The problems occurred after Reserve Bank of India Governor
Raghuram Rajan triggered a wave of panic last year when he announced that he would begin to
withdraw the high rates at which the central bank charged to borrow money. Since then, the value of
the rupee has fallen by nearly 30 percent and hundreds of millions of Indians who borrowed money
to buy a home, car or send their children to school now find themselves unable to repay the loans.
Rajan’s successor, Urjit Patel, has announced an easing of interest rates to attract more funds into
the country’s financial system. However, the central bank has not backed down from its plan to
withdraw the high rates that it charges to borrow money. Since it started in 2015, the cash rate cut
and the changes in bond yields have coincided with recessions in other major economies. Last year
India enjoyed the fastest growth rate for about a decade. Faced with a banking crisis, the central
bank already is using the power of the central bank to help Indian citizens who have taken out loans
from the state-owned banks. In the
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